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LIMITED OFFICIAL USE KUWAIT 5923 

E.O. 11652: N/A 
TAGS: ENRG OPEC KU 

SUBJECT: KUWAIT SETS PRICE FOR ITS CRUDE OIL 

REF: KUWAIT 5917 

1 . BRITISH AMBASSADOR INFORMED ME THAT, ACCORDING TO HIS 
SOURCES, GOK, AS RESULT OF OPEC DECISION, HAS SET PRICE FOR ITS 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 KUWAIT 05923 241025Z 

CRUDE OIL AT US DOLS 12.37. 

2. THIS PRICE RESULTS FROM ADDITION OF $1.19 (DOLLAR AMOUNT 

OF INCREASE ALLEGEDLY AGREED UPON AT DOHA OPEC MEETING RATHER 
THAN 10 PERCENT) TO ARABIAN LIGHT MARKER CRUDE PRICE OF $1 1 .51 
AND DEDUCTION $0.33 REPRESENTING DIFFERENTIAL WHICH GOK HAS 
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ESTABLISHED FOR ITS HEAVY HIGH SULFUR CRUDE. 

3. EVEN WITH $0.15 DISCOUNT ACCORDED MAJOR PURCHASERS GULF 
AND BP AFTER NATIONALIZATION. KUWAITI CRUDE WILL STILL COST 
THEM SOME 12/13 CENTS MORE THAN NEW PRICE FOR SAUDI MARKER 
CRUDE AFTER 5 PERCENT INCREASE. 

MAESTRONE 
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